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T E@ ~ MEMORANDUM OF UNDERSTANDING
This Memorandum of Understanding (“MoU") is made on 1% day of February, 2017 (“Effective Date")

Betweer

SK Technical Solution, a company registered under the Companies Act, 1956 and
office at 1037, near Veershaiv Bank, Gargoti - Kadgaon Road, Gargoti,
Maharaghtra, India (hereinafter called “SK Technical Solutlon"

to the subject or its context includes their successors and assigns)

! | 4
! And

having its registered
Kolhapur-416209,

which expression unless it be repugnant
of the FIRST PART

>

GM Vecs'ak Institute of Technology, Tala, Ralgad, 402111, Maharash
| M Vedak Institute of Technology” which expression unless it be re
, includes their successors and assigns) of the SECOND PART.,

tra, India (hereinafter called as “G
pugnant to the subject or its context

(SK TecBnical Solution and G M Vedak Institute of Technolo
“Party” and collectively referred to as “Partles”)

gy are hereinafter individually referred to as
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Terms and Conditions:

1. Duration- ’
This MOU shall be vaiid for cre (01) yezrs from the effective date and therasber it may be renewed on
TUi=ly 2oreed terms.

2 Purpose:

Ths MOU is for collzborztion betyeen the gzrtes for mutuz! beneft for the purpose of providing CATIA/
~AUTOCADIANSYS Tzning 1o the shudents of ‘G M Vedak Institute of Technology’ in order to
enfiznce the quzlity of the educstona! experence for studerts of the Caollege.

3. G M Vedzk Institirte of Technology’s Stzndards of Performance:
G M Vedak Institite of Technology shall expend rezsonzbic eforts 25 follows:

* ‘G M Vedak Institite of Technology’ shall provids the basic nfrastructure ke Computers, Labs,
Czss reoms, Blectricty, UPS, and Infemet ete. 25 mzy be required for the purpose of sttzinment of
COjecti=! purpose 2s stzted 2toves.

h v G M Vedak Institute of Technology is committed to infroduce CATIA/AUTOCAD/ANSYS training

~— . module of 35 Hrs Cesigned 2s per the suggestion from ‘G M Vedak Institute of Technology’ for

1S5 2%, 37 4 year separatsly. As an embedded part of the cumriculum provided by the SK Technical
Solution_

* 'G M Vedak Institute of Technology shzll provide 49 numbers of students from departments of
Mechznic engineering for CATIA/AUTOCADIANSYS training module provided by SK Technical

. * 'GllVedak!rBﬁmteofTechnologwalhzzetomkenecassar/arrangememsforstayandcmer
-t expencihres ke food, trazveling etc. wil be bome by SK Technical Solution for any training
/" mcdide.

* ‘G M Vedzk Institute ofTechnologyw*I!shareﬁeﬁtabaseofﬂ'lesﬁﬂen’cswiﬁrSKTechni&al.
. Solution for the adeguzts promotion of the courses,

* SK Technical Solution shal provide competent facuffies for the conduct of abovementioned
’:a’n'nga‘z‘GHVedaklnsﬁmteofTechnology.

* SK Technical Solution shzll provide ‘G M Vedak Institute of Technology with the courseware /
shudy material 25 may be agreed befyeen the parties and the ‘G M Vedak Institute of Technology
shall vss thesz 2s per SK Technical Solution’s guicelines and policies.

¢ SK Technical Solution vl try end exizend Fs support to conduct few sessions in the technical
szminars amanged by ‘G M Vedak Instifirte of Technology it does not guarantee any monetary
felp for the seminar from SK Technical Solution.

s %&m%m&tmmawm&ﬂdw@dfwmmexemﬁonoftheMOU.

.E—@mmmﬁtwwfsﬁeﬂmwmmaﬂmmyﬁademe.bmm
lego, gﬂrm«dee'@'taﬁmbebngigmﬂ'eomerpartyhamdancewﬁhmBMOU.
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* Nothing contained in this MoU shall be construed.as resulting in the creation of a relationship of
employer and employee or principal and agent between SK Technical Solution and 'G M Vedak
Institute of Technology'. SK Technical Solution and G M Vedak Institute of Technology are
not authorized to make any representation, contract, or commitment on behalf of G M Vedak
Institute of Technology / SK Technical Solution without the prior written consent of other party.

* Both parties shall take all reasonable steps to ensure the successful completion of the collaboration
and shall cooperate with each other in performance of their respective obligations.

. S_K_ Te.chnical Solution will continue to support the students on the grounds of technical
difficulties related to the course module he/she has undergone for a period of one month after the
completion of the module. :

. SKdT?chnical Solution will also issue completion certificate to all participant at the end of each
module. ~
* The schedule of course module will be decided by ‘G M Vedak Institute of Technology with SK
Technical Solution trainer as per availability of space and time of ‘G M Vedak Institute of
Technology
* The trainer of SK Technical Solution shall exclusively work for G M Vedak Institute of
= Technology Assignments & not for any other colleges across Tala for the period of this MOU.
“Ne-'.* SK Technical Solution wil also provide assistance for every department of ‘G M Vedak Institute
\\ -\ of Technology’ for arranging minimum o1 expert lecture for every semester.
| ® SK Technical Solution will confirm required infrastructure for the program which is available at
VY, GMVIT before commencement of course.
.~ » SK Technical Solution shall provide legitimate software's, study materials/ courseware to the
= participants required for the purpose of training.

6. Revenue:

The CATIA/ AUTOCAD/ ANSYS training module priced at Rs. 3000 per students.

CATIA/ AUTOCAD/ ANSYS training module fee shall be as mention below:

/./\\ Module name Duration of | Course fee No of students
: y caurse (hrs) . enrolled
§7 CATIA 36 3000
AUTO-CAD 30 1500
¢ ANSYS 60
/Sﬁ echnical Solution 80% of total student fee

‘G M Vedak Institute of Technology 20% of total student fee

G M Vedak Institute of Technology will make 50% payment out of the fee receipt to SK Technical
Solution at the middle of module & balance 50% within 10 days after the satisfactory completion of the
modules.

7. General:

« Both the parties may receive information proprietary to other party (the “Confidential Information”) in
the course of performance of their obligations under this MOU. Confidential
Information is not meant to include any information which (a) is publicly available (b) is rightful‘ly
received by the parties from third parties without accompanying secrecy obligations; (c) is already in
either party's possession and was lawfully received from sources other than the parties or (d) is
independently developed by the parties. The two bodies understand and acknowledge that the
Confidential Information is valuable and confidential and agrees that it will at all times be kept in
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trust, to be disclosed only to sych persons as have a “need to know” the same for the effective
implementation of this MOU ang that it will only be used by the parties for the benefit of others.

* Both the parties understand and agrees that all written or other tangible data and documentatiqn
developed or procured by the other Party in performing its obligations under this MOU, whether in

printed or electronic form, belongs to other party and that other party will have all rights, title and
interest therein. ‘

* Both parties shall not y

se the name and brand of the other party in any advertisement or make any
public announcement

without the prior written approval of the other.

* The 'G M Vedak Institute of Technology will only have the right to accept and implement the

syllabus/curriculum as per the advice of the statutory bodies of the G M Vedak Institute of
Technology

* Both the parties agree that SK Technical
completion of the module for final year stu
* Each party shall be at libe
the other party without an

Solution will Provide the placement assistance after the
dents of ‘G M Vedak Institute of Technology

rty to terminate this MOU with a written notice period of one (01) month to
Y compensation and seeking legal redress.

S \\ * Arbitration;

‘_\ % \ l. Any and all disputes or differences between parties shall always be resolved by mutual
‘ consultation only.

&y
ot
-
oL

o

D * Modification;

Any changes in implementation procedures which are no

t as per the present MOU, will be
discussed and will b

e incorporated in agreement with two parties.

 Copyrights and Ownerships:

* All the course materialf courseware/ books and éuch other training material provided by SK
%

-\ Technical Solution and allowed for distribution are its sole property (hereinafter referred as
%S‘ “Training Material”).

¥ _
‘p?t’/ * ‘G M Vedak Institute of Technology and/ or its employees, consultants etc. shall not claim
Py y - -
ownership of such course material/ courseware/ books etc. or its customization.

¢ Intellectual Property Rights i.e. copyrights, trademarks, patents etc. of Training Material, any
‘4 changes, enhancements, upgrades, customization etc. shall always remain with SK Technical
Solution. '

Any changes in implementation procedures which are not as per the present MOU, will be
discussed and will be incorporated in agreement with both parties.

e Jurisdiction :
The parties agree that the exclusive re

matters in question between the partie
Jurisdiction.

medy hereunder with regard to any claims, disputes, or other
s arising from this agreement shall cover only under Mumbai

It is further agreed that in case there is dispute, the parties will

pursue Arbitration first and then if
found necessary will opt for court proceedings.
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In written whereof, both parties put their hard seal on the day, month and year herein mentioned.

IN WITNESS WHEREOF, to show their assent, the duly authorized representative of the parties hereto
have signed the Agreement and sgt their seals as below:-

For SK Technical Solution For ‘G M Vedak Institute of Technglogy’
S-KTECHNICAL soLuToNs //7’ | M
~— . % _g\. \/J -/ v
o s * co.
Authorized Signgpt!o \1 03“?— Authorized S§ ry (Principal)
OPRIETOR Principal

G M Vedzk Instityre of Technology

Witness to both: Tala Dist.Rajgag
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