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intellectual property (inefygj, b ; — 1
rights and designs) of the other%ﬂﬂ;l not limited to know-how, inventions, patents, copy

CLAUSE 4

VALIDITY

This MOU is valid for | v .

mutually agreed terms, car from the effective date and thereafter it may be renewed on

RELATIONSHIP BETWEEN THE pARyyEs
5.1

It is expressly agreed that First Part . '
n dcpende“t contractors, and the relaly S "B MOU sl ot e

ionshi i i
construed as a p artnership, Neither 1p established under this MOU shall not be

. Party is authorized to use the other Party’s name
in any Way, to make any representations or create any obligation or liability, prressed
or implied, PH behalf of the other Party, without the prior written consent of the other
Party. N?lther Party shall have, nor represent itself as having, any authority under the
terms of this MOU to make agreements of any kind in the name of or binding upon the other
Party, to pledge the other Party’s credit, or to extend credit on behalf of the other Party.

JURISDICTION

Any divergence or differenqe derived from the interpretation or application of the
MoU shall be resolvecll by‘ arbitration between the parties as per the Arbitration Act, 1996.
The place of the arbitration shall be at District Head Quarters of the First Party. This

undertaking is to be construed in accordance with Indian Law with exclusive
jurisdiction in the Courts of Tala- Raigad.

In written whereof, both parties put their seal on 4" Aug, 2017.
In witness whereof, to show their assent, the authorized representatives of the parties
have signed the agreement and set their seals as below.

AGREED:
For For
PAWAN G. M. Vedak Institute of Technology,Tala
CONSTRUCTION,MAHAD
UCTIONS W
9 . Awthopized Signatpry
G M.Vedak Institute of Technology
Tala; Raigad

Witness to both
) 2 o
1. HOD ’U v ‘

2.

i M.Vedak Institute of Technology
Tala, Raigad
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